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Abstract. Objective - to examine how the development of banking infrast-
ructure influences the formation of the financial ecosystem amid ongoing
digitalization in Kazakhstan. The study aims to identify causal relationships
between infrastructural growth and key macroeconomic indicators. Methods -
a combination of quantitative, correlation, and regression analyses was applied
to assess the interaction between infrastructure variables (number of bank
cards, POS terminals, ATMs) and macroeconomic indicators such as GDP, GDP
per capita, and population size. Results - the analysis revealed a stable positive
relationship between the expansion of banking infrastructure and the main
indicators of economic growth. The results suggest that the modernization of
financial infrastructure enhances the accessibility of digital financial services
and supports the transition to a more inclusive and efficient financial system.
Conclusions - banking infrastructure serves as a fundamental driver of digital
transformation in the national economy. The study’s findings can be used to
refine public policy in digital finance, guide investment priorities, and inform
the design of sustainable business models that expand financial inclusion and
competitiveness in Kazakhstan’s digital environment.

Keywords: financial ecosystem, digitalization, banking infrastructure, GDP,
Kazakhstan, regression analysis, correlation.

Introduction

The rapid digital transformation of the global economy has intensified the need for countries
to modernize their financial systems and ensure their effective integration into the digital
environment. The experience of previous research demonstrates significant progress in studying
digitalization processes; however, there remains a lack of comprehensive analysis regarding the
interaction between banking infrastructure and macroeconomic performance, particularly in
emerging economies such as Kazakhstan. This research gap, together with the increasing role
of digital finance, justifies the choice of the present topic.
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The relevance of the study is determined by the growing academic and practical interest
in understanding how digital technologies influence financial inclusion, monetary circulation,
and overall economic development (World Bank, 2022). Despite the abundance of theoretical
studies on digital transformation, there is still insufficient empirical evidence that explains the
mechanisms through which banking infrastructure supports sustainable economic growth. The
topic is therefore significant both for developing methodological approaches and for forming
effective policy decisions in the field of financial modernization.

The object of the research is the financial ecosystem of Kazakhstan under conditions of
digitalization. The subject is the development of banking infrastructure as a key factor in the
formation of this ecosystem. The goal of the study is to identify and evaluate the relationship
between the main components of banking infrastructure and macroeconomic indicators. The
research tasks include analyzing the dynamics of banking infrastructure, assessing its impact
on GDP and employment, and formulating practical recommendations. The methods used are
statistical, comparative, correlation, and regression analyses based on official data.

The purpose of the research is to substantiate the hypothesis that the development of
banking infrastructure serves as a catalyst for the growth of the digital financial ecosystem and
contributes to the economic stability of Kazakhstan. By doing so, it provides both theoretical
insights and practical recommendations for policymakers, regulators, and financial institutions.
The findings are expected to contribute to the understanding of how digital financial ecosystems
evolve and how they can be strategically leveraged to supportinclusive and sustainable economic
development.

The scientific novelty of this research lies in identifying the actual relationships between
the development of banking infrastructure and key macroeconomic indicators of Kazakhstan,
based on an independent empirical assessment. The study introduces a systematic approach to
analyzing infrastructure components as elements of the digital financial ecosystem, allowing
their role in supporting the stability of economic processes to be more precisely defined. The
findings expand existing knowledge about how infrastructure factors influence economic
development under digitalization and contribute to the broader understanding of financial
ecosystem transformation in emerging markets.

Literature Review

The extant economic literature extensively examines the correlation between financial
infrastructure and economic progress. Numerous studies underscore how a well-developed
banking infrastructure fosters economic growth by enhancing access to financial services,
stimulating savings, and facilitating efficient resource allocation. The systemic significance of
bankinginstitutionsis paramount for macroeconomic stability, as a compromised banking sector
can initiate a multiplier effect that destabilizes the entire economic framework (Napitupulu et
al,, 2020). Within the context of digital transformation, researchers have highlighted the role of
digital payment systems in improving transaction efficiency and curbing informal, cash-based
economies. Nevertheless, the intricate interaction between traditional banking infrastructure
components and emerging digital payment solutions, particularly their cumulative impact on
national economic growth, warrants further in-depth investigation (Azmeh & Al-Raeei, 2024).
Moreover, economic advancement intrinsically propels the evolution and refinement of the
financial system, leading to a proportional expansion of banking sectors relative to national
output (Nugroho & Kurnia, 2021). This emphasizes the critical role of a robust banking
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sector as a foundational element for economic prosperity, influencing liquidity structures and
supplying essential capital and financial services across all economic sectors (Zaidanin, 2020).
As a pivotal driver of a nation's economy, the banking sector efficiently mobilizes and allocates
funds, thereby stimulating productivity growth and capital formation (Huang et al., 2023). The
theoretical foundation of this study is rooted in financial intermediation theory, which posits
that efficient financial institutions and systems reduce transaction costs and information
asymmetries, thereby fostering economic growth by improving capital allocation, enhancing
risk-sharing mechanisms, and facilitating investment in productive economic activities. This
theoretical framework builds on the seminal works of Gurley and Shaw (1960), Diamond (1984),
and Levine (1997), who demonstrated how financial intermediaries serve as critical conduits
between savers and borrowers, transforming short-term liabilities into long-term assets while
mitigating market imperfections. Additionally, the concept of digital financial inclusion is central
to understanding how technological integration in banking can bridge gaps in underserved
populations. Another relevant framework is endogenous growth theory, which suggests that
investments in infrastructure, including financial, can lead to sustained economic growth
through increased productivity and innovation. The convergence of financial management and
financial technologies is acknowledged as a catalyst for economic advancement, necessitating
an examination of the challenges and opportunities within Kazakhstan and on a global scale
(Doszhan et al., 2020). Digital literacy is essential for participation in a modern economy and
society (Azeez & Akhtar, 2021). Furthermore, it allows individuals to assess the quality of
online information, contributing to digital security and media literacy, which are vital in an era
marked by misinformation and cyber threats (Davirova & Ruziyev, 2021). Despite the growing
interest in digital banking infrastructure, several gaps remain in the literature. First, there is a
lack of region-specific empirical studies that quantify the impact of infrastructure components
(e.g., POS terminals, ATMs, digital payment adoption) on macroeconomic indicators such as
GDP or employment in post-Soviet economies such as Kazakhstan. Existing studies provide a
broad understanding of digital finance's potential, with research focusing on the global context
indicating that mobile cellular services and internet usage positively influence economic growth
and per capita income (Tariq et al., 2023).

Second, while many studies establish a correlation between infrastructure and economic
outcomes, few adequately address causality or control for confounding factors in their analyses.
Some studies suggest mobile phone subscriptions, while beneficial, have not always correlated
positively with financial stability, indicating a complex relationship between digital finance
adoption and economic vulnerability (Antwi and Kong, 2023). Finally, some researchers argue
that an overreliance on digital infrastructure without addressing regulatory, cybersecurity, and
accessibility issues may deepen financial inequality rather than resolve it. Without effective
regulations, there's a risk of data breaches and financial fraud, which can disproportionately
affect vulnerable populations who are less equipped to deal with such challenges. Studies
highlight the necessity for robust regulatory environments to foster safe digital financial
ecosystems (Nnaomabh et al., 2024).

Research methods
This study examines the relationship between the development of banking infrastructure

and macroeconomic indicators in the Republic of Kazakhstan. The main research question
explores how the expansion of infrastructure elements-such as ATMs, POS terminals, and
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bank cards-affects gross domestic product (GDP), employment, and economic activity. The
central hypothesis suggests that improvements in banking infrastructure promote digital
transformation and enhance economic stability and growth.

The analysis is based on secondary data from the National Bank of Kazakhstan, the Bureau
of National Statistics, the World Bank, and the International Monetary Fund. The dataset covers
2010-2025 and includes both quantitative and qualitative indmacroeconomic icators to ensure
reliable conclusions.

The methodological process includes data collection, verification, time-series formation,
and statistical analysis. Econometric tools such as correlation and multiple linear regression
were applied using EViews and SPSS software. These methods identify statistically significant
relationships and control for confounding variables. Descriptive statistics provide an overview of
trends and distributions, while stationarity and multicollinearity tests ensure model robustness.
Graphical and tabular methods visualize trends and confirm empirical findings. The reliability
of results is supported by the representativeness of official data and the methodological
consistency of the applied analytical tools.

Results and discussions

The analysis revealed notable growth in Kazakhstan's banking infrastructure over the period
from 2010 to 2025. The number of POS terminals and ATMs increased significantly, with a
parallel rise in the number of issued bank cards and digital transactions. During this period,
Kazakhstan also experienced positive changes in indicators such as GDP growth, employment
rates, and consumer spending.

According to the horizontal analysis, the most rapid growth was observed in the utilization
of payment cards, as well as in the deployment of POS terminals. The horizontal analysis of
infrastructure components reveals several distinct stages in the development of the payment
ecosystem. Between 2011 and 2014, growth was driven primarily by the rapid expansion of
issued cards and cardholders, reflecting efforts to broaden financial inclusion. The period
of 2015-2016 was marked by a contraction in both card issuance and usage, likely due to
macroeconomic adjustments. From 2017 onward, digital transformation became the dominant
trend, with sharp increases in POS terminals and active cards, signaling a shift toward cashless
transactions. The pandemic in 2020 temporarily slowed activity, but this was followed by a
dramatic surge in 2021-2023, particularly in POS infrastructure, which expanded in 2022 alone.
Meanwhile, ATM numbers stagnated and declined, underscoring the structural move away from
cash-based operations. By 2024-2025, growth rates stabilized, indicating a maturing payment
infrastructure with digital channels firmly established as the backbone of transaction systems.

Multiple regression analysis showed statistically significant positive relationships between
the number of POS terminals and GDP growth (p < 0.05), as well as between ATM availability
and employment rates (p < 0.01). Bank card penetration was also positively correlated with
household consumption levels.
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Figure 1 - Horizontal analysis of infrastructure components (X indicators) over time
Note - complied by authors based on the source (Statistics of payment cards, 2025).

The figure above shows the horizontal (year-over-year) growth dynamics of the primary
infrastructure indicators in Kazakhstan's payment ecosystem. Among these, the number of
used cards and POS terminals demonstrated the most significant fluctuations and surges during
the analyzed period. Notably, there was a sharp increase in POS-terminal growth around 2019,
reflecting increased digital adoption and expansion of the acceptance network.

The number of ATMs showed a relatively stable and moderate upward trend, consistent with
infrastructural expansion in both urban and rural areas. In contrast, the growth in the number of
cardholders and cards in circulation remained steady, indicating progressive financial inclusion.

In the next stage, vertical analysis reveals the proportional weight of each infrastructure
indicator relative to the total volume. This method identifies which components contribute
most significantly to the overall framework.
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Figure 2 - Vertical analysis of infrastructure components (X indicators) as a percentage of the total
Note - complied by authors based on the source (Statistics of payment cards, 2025)
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The updated vertical analysis graph shows the structural distribution of the main infrastructure
indicators over time. The most prominent component is the percentage of POS terminals,
indicating a major shift toward digital payment infrastructure. Used cards consistently occupy
the largest share, reaching peaks above 70% in some years, further emphasizing user activity.
Conversely, the shares of cards in circulation and cardholders have seen a gradual decline in
proportion, which may reflect either more efficient card use or substitution by mobile/digital
payment channels. The relatively stable share of ATMs also supports the view that cash access
remains important but less dominant in a modern financial ecosystem.

Table 1 - Correlation coefficients between economic indicators (Y) and infrastructure metrics (X)

Y\ X Cards in Circulation | Cardholders | Used Cards | POS Terminals | ATMs
Total GDP (trln KZT) 0.94 0.95 0.94 0.99 0.97
GDP per Capita (KZT) 0.89 0.89 0.86 0.93 0.95
Population (= mln) 0.89 0.90 0.88 0.97 0.95
Note - complied by authors based on the source (Statistics of payment cards, 2025)

The table above shows the degree of correlation between macroeconomic indicators and
financial infrastructure components. Total GDP demonstrates the strongest correlation with
POS terminals (0.99), followed by ATMs (0.97), indicating their role in economic growth. GDP
per capita and population also show high correlations, suggesting that broader infrastructure
contributes to financial accessibility and inclusion.

Strongest Correlations with GDP (Aggregate):

POS terminals: 0.99

ATMs: 0.97

Cardholders: 0.95

Payment infrastructure development (POS terminals and ATMs) exhibits exceptionally strong
alignment with GDP growth. Terminal deployment emerges as a critical driver of digital econo-
mic expansion. The correlation analysis identifies statistically significant relationships between
infrastructure metrics and macroeconomic variables. The complete correlation matrix is

presented below.
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Figure 3 - Correlation matrix showing relationships between economic indicators (Y) and
infrastructure components (X)
Note - complied by authors based on the source (Statistics of payment cards, 2025)
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This figure illustrates the strength of correlation between key economic outcomes and
financial infrastructure indicators. The most pronounced correlation exists between POS
terminals and total GDP (r = 0.99), followed by ATMs (r = 0.97), highlighting their importance in
economic performance. GDP per capita shows high correlations with ATMs and POS terminals,
while population growth is also closely tied to infrastructure expansion.

In the next stage, we employ regression analysis to assess infrastructure determinants of
economic outcomes, modeling three dependent variables: (1) aggregate GDP, (2) per-capita
GDP, and (3) population.

The estimated regression equation for GDP (in trillion Tenge) is:

GDP (trillion Tenge) = 0.00033-Cards - 0.00083-Cardholders + 0.00005-Active_cards +
0.00025-POS_terminals + 0.00471-ATMs - 12.68 (D

The positive coefficients for Cards, Active cards, POS terminals, and ATMs indicate that
increases in these indicators contribute to GDP growth. The largest coefficient (0.00471) for
ATMs shows that ATM expansion has the strongest impact on GDP, likely because it enhances
cash accessibility and financial inclusion. The negative coefficient for Cardholders (-0.00083)
may suggest saturation effects or inefficiencies - for instance, a growing number of cardholders
without proportional use of digital transactions may not contribute significantly to output
growth.

An R? value of 0.996 demonstrates that 99.6% of the variation in GDP is explained by these
variables, meaning the model has excellent explanatory power. Such a high value suggests a
close relationship between banking infrastructure and national economic performance.

Overall, the model confirms that infrastructure modernization, particularly through
expanding ATMs and POS terminals, plays a key role in stimulating Kazakhstan’s economic
development and supporting its digital financial ecosystem.
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Figure 4 - Regression results: Infrastructure impact on total GDP
Note - complied by authors based on the source (Statistics of payment cards, 2025)
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The regression plot illustrates the relationship between aggregate payment infrastructure
and GDP volume. The model demonstrates excellent explanatory power with R* = 0.996,
indicating that 99.6% of the variation in GDP is explained by the independent variables.

The model demonstrates strong predictive accuracy in approximating GDP growth, indicating
a robust positive association between infrastructure development and economic output. The
tight alignment between fitted and actual values suggests that payment systems serve as
reliable leading indicators of macroeconomic performance. The dominant POS terminal effect
highlights the catalytic role of digital payment adoption in modern economic ecosystems.

GDP per Capita = 28.66 x Cards + 2.41 x Cardholders - 128.63
x Used Cards + 8.43 x POS Terminals + 604.54 x ATMs - 3,140,192 (2)

Coefficient of determination R? = 0.953. The model explains 95.3% of the variation in GDP
per capita. The strongest positive influence is exerted by the number of ATMs and cards in
circulation. Used cards have a negative impact, which may indicate indirect effects (e.g., an
increase in transactions without corresponding real productivity growth). The results show
that ATMs (604.54) and Cards (28.66) have the most significant positive effects on GDP per
capita. This means that expanding ATM networks and increasing the number of issued cards
contributes directly to economic activity and enhances individual financial accessibility. The
positive coefficient for POS terminals (8.43) also emphasizes the importance of developing
digital payment infrastructure in promoting economic inclusion and efficiency. Conversely,
the negative coefficient for Used Cards (-128.63) suggests that higher levels of card utilization
might not always correlate with real economic productivity. This could reflect situations where
transaction volume increases mainly in consumption-based or low-value activities, without
corresponding growth in productive output.

Overall, the model confirms that a well-developed and technologically advanced banking
infrastructure significantly supports the improvement of living standards in Kazakhstan by
expanding access to financial services and promoting digital economic transformation.
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Figure 5 - Regression results: Infrastructure impact on GDP per capita
Note - complied by authors based on the source (Statistics of payment cards, 2025)
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The graph illustrates the impact of infrastructure on GDP per capita. Although the data
points show slightly more dispersion, a positive relationship is evident. This suggests that
improvements in infrastructure are accompanied by an increase in the population's economic
well-being.

Population = -0.000014 x Cards + 0.000010 x Cardholders - 0.000071 x Used Cards
+0.000013 x POS Terminals + 0.00036 x ATMs + 14.11 (3)

Coefficient of determination R?* = 0.989. The model explains 98.9% of the variation in
population size. Although the coefficients are small in absolute terms (which is expected with
millions), the strongest effects are observed from the number of ATMs and cardholders. The
negative association with used cards may reflect an indirect dependency on demographic and
behavioral factors.
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Figure 6 - Regression results: Infrastructure impact on population
Note - compiled by authors based on the source (Statistics of payment cards, 2025)

Graph 6 shows how infrastructure correlates with population growth. The regression curve
indicates a weak but positive relationship, which may be linked to migration and demographic
effects resulting from infrastructure development.

The findings suggest that the expansion of digital banking infrastructure contributes to
economicgrowthbyimprovingaccesstofinancial servicesandincreasingtransactional efficiency.
The analysis shows that the density of POS terminals exerts a particularly strong influence on
economic performance, likely because it facilitates the activities of small and medium-sized
enterprises (SMEs) and stimulates retail trade. The observed positive correlation between the
number of ATMs and employment levels may be associated with greater financial accessibility
in rural and previously underserved regions, which contributes to broader participation in
economic processes. Regional differences were also identified. Urban areas benefit more from
developed banking infrastructure than rural ones, highlighting disparities in financial access.
Nevertheless, even moderate improvements in financial infrastructure in remote regions
produce a noticeable positive effect on local economies.
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Overall, the results confirm the main hypothesis: elements of banking infrastructure-
particularly bank cards, POS terminals, and ATMs-have a measurable positive impact on
Kazakhstan’s macroeconomic indicators. The findings underscore the contribution of digital
financial infrastructure to economic development and empirically support the theoretical
relationship between financial inclusion and economic performance in the context of digital
transformation.

The data further demonstrate that the availability of POS terminals, ATMs, and the widespread
use of bank cards play an essential role in strengthening Kazakhstan’s macroeconomic outcomes.
The positive correlation between these factors and indicators such as GDP growth, employment,
and household consumption suggests that digital payment systems stimulate economic activity
by improving access to financial services, reducing transaction costs, and promoting formal
business activity - especially in urban areas. These conclusions are consistent with global
research emphasizing the role of financial infrastructure in fostering economic development
(Beck et al., 2007; Hasan et al,, 2013). Similar to earlier studies of emerging markets, this
research supports the view that digital banking tools enhance financial inclusion and economic
efficiency. However, by focusing specifically on Kazakhstan, the study adds alocalized perspective
and highlights distinctive regional patterns - particularly the contrast between urban and rural
areas — thereby enriching the broader discussion of digital finance in emerging economies.

The findings have several implications for policy. They emphasize the need for sustained
investment in digital financial infrastructure as a key driver of economic growth. Policymakers
should focus on extending infrastructure to underbanked rural areas to ensure balanced
and inclusive development. Financial institutions, in turn, can apply these insights to align
infrastructure planning with national economic priorities.

At the same time, several limitations should be acknowledged. The use of aggregated national
data may conceal micro-level factors such as household financial behavior or informal sector
activity. Moreover, the study primarily identifies correlations rather than direct causal effects;
external influences such as regulatory changes or global market fluctuations may also affect the
observed outcomes. Future research using microdata or qualitative methods could provide a
deeper understanding of behavioral aspects and infrastructure effectiveness.

Conclusion

This study explored how elements of bankinginfrastructure - specifically ATMs, POS terminals,
and bank cards-affect macroeconomic indicators in Kazakhstan’s digital transformation
context. The results reveal statistically significant positive associations between infrastructure
expansion and GDP growth, employment, and household consumption. These findings confirm
that a well-developed digital financial infrastructure promotes financial inclusion and supports
long-term economic development.

By providing empirical evidence from a post-Soviet emerging economy, this research
contributes to the global literature and broadens the understanding of how national and regional
factors shape the relationship between financial infrastructure and economic performance.
Focusing on Kazakhstan, this study offers localized insights into how digital financial tools
shape macroeconomic outcomes in transitional economies. It also adds value by highlighting
the importance of financial infrastructure not only in urban settings but also in improving
access and inclusion in rural regions.
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Future studies could expand upon this research by incorporating micro-level data to
explore how different demographic groups interact with digital financial services. Longitudinal
studies examining causal relationships over time would also strengthen the understanding of
infrastructure impacts. In addition, comparative studies between Kazakhstan and other Central
Asian countries could offer a broader regional perspective on the effectiveness of banking
infrastructure in fostering inclusive and sustainable economic growth.
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A.K. BopaH6aeBa, A.C. AcuioBa*, B. Bau
da-Papabu amuiHdaFrsl Kazak yaimmolK yHusepcumemi, Aamamoi, Kazakcmau

HudpaslkK adyipaeri KazakcraHHbIH Kap>KbLUIBIK IKOXKYHECiH Ka/AbINTACThIPYAaFrbl 6AHKTIK
UH}paKypbLIIbIM

Anpgarna. MakcaTbl - Kazakctanaarbl U paaHblpy KaFAalblHAa 6aHK WHQPAKYPBLIBIMbIHbIH,
JaMybIHbIH Kap>Kbl 3KOXYHeCiH KaJbIITAaCThIpyFa acepiH 3epTTey. 3epTTeyAiH Herisri MiHpeTi
- UHPaAKYpbUIBIMABIK 6CiM MeH MaKpO3KOHOMHUKAJBIK KOPCETKIIITep/iH apacblHJarbl ceber-
caJilapJblK 6aiiaHbICTAPAbI aHBIKTAY. OJicTepi — 6aHK KapTaJsjapbiHbIH, POS-TepMUuHanAap/iblH XaoHe
GaHKOMAaTTapAbIH CaHbl CUSIKThl HHOPAKYPbIIBIMABIK alHbIMaJblIap MeH KaJnkl imki edim (2KI0),
’KaH GacblHa WakkaHgarbl JKIO xkaHe XasblK CaHbl CUAKTbl MaKpO3KOHOMMKAJIBIK KOPCETKILITep
apacblH/aFbl 63apa 6ailIaHbICThI 6aFasiay YIIiH CaHAbIK, KOPPesALUSJIbIK )KoHe perpeccUsiblK Taaay
dJlicTepi KoajaHbLIAbL. HaTikesnepi — Tanaay HaTHKesiepi 6aHK MHOPAKYPbIIBIMbIHBIH, KEHEei MeH
3KOHOMMKAJIBIK, O6Cy/iH Heri3ri KepceTkilTepi apacblHJa TYpaKTbl OH Oal/IaHBICTbIH, 6ap eKeHiH
kepceTTi. KapKbl UHPPaKypbLIbIMbIH }KaHFBIPTY U PJIbIK KAPAKBLIbIK KbI3MeTTeP/[iH KODKETIMATITiH
apTThIPHII, HEFYPJIbIM UHKJ/IIO3UBTI )KoHEe THUIM/JI KapKbl KylecCiHe Kellyre bIKNaJl eTeTiHI aHbIKTa1/bl.
KopeIThiHABLIAp - 6aHK UHPPAKYPbLIbIMbI YATTbIK 3KOHOMHUKaHbIH LU PJIbIK TPaHCHOPMALIUSACBIHBIH,
HeTi3ri Ko3Faylibl Kylli 6GOJibI TaObLIaAbl. 3epTTey HaTXKesepi HUQPPJIbIK Kap»Kbl CaJacblH/AFbl
MeMJIeKeTTiK casiCcaTThl )KeTi1Jipyre, ”HBECTULUAJIBIK 6acbIM/bIKTapAbl aWKbIH/AYFa }KoHe KAPKbIJIbIK,
VMHKJIIO3USIHBI KeHelTy MeH KazakcTaHHbIH [UPJIBLIK OPTaAaFbl 6acekere KabiseTTisirin apTTeipyFa
6aFbITTaJIFaH TYpPaKThbl 6M3HeC-MOJe bAepAi 93ipjieyre naijaiaHbllybl MyMKiH.

TyiiH ce3gep: KapKbLIbIK 3KOXYHe, [UbpaaHAbIpy, 6aHKTiK uH$pakypbLibiM, XKIO, KazakcraH,
perpeccusiJiblK, Ta/1Jay, KOoppessanus.

A.K. BopaHb6aeBa, A.C. AcuioBa*2 , B. Baii3
Kazaxckuii HayuoHa1bHbIl yHUBepcumem umeHu anb-Papabu, Aamamui, Kazaxcmar

BaHKOBCKast UHQpaCTPYKTypa B popMupoBaHuU GUHAHCOBOM 3KOocHcTeMbl Kazaxcrana
B 1M POBYIO 3MOXY

AHHOTanus. llesib - U3yUUTh, KaK pa3BUTHE GAHKOBCKOU HHOPACTPYKTYPhI BAUSAET HAa popMUPOBa-
HUe (QUHAHCOBOM 3KOCHUCTEMBbI B YCJOBHUSX NpojoJ/DKatolieiica nudpoBusanuu B KaszaxcraHe.
UccnenoBaHrve HamnpaB/eHO Ha BbIsIBJIeHHe MNPUYUHHO-C/e[CTBEHHBIX CBSi3ell MeXJAy PpOCTOM
MHPPACTPYKTYPhI U KJII04EBbIMU MAaKPOIKOHOMUYECKUMH NI0OKa3aTe MU, MeTo/bl — UCII0/Ib30Ba/Iach
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KOMOMWHALUSA KOJMYECTBEHHOrO, KOPPEJSLMOHHOIO W pPerpecCMOHHOr0 aHaju3a [iJIsl OLleHKHU
B3aMMOCBA3U MexJy HUHQOPACTPYKTYpPHbIMU NepeMeHHBIMHU (KOJIMYeCTBO OaHKOBCKHUX KapT, POS-
TepMHHAJ/NOB, 6AaHKOMAaTOB) U MaKpPO3KOHOMHYECKHMH HWHAMKATOpaMmHu, TakuMu kak BBII, BBII
Ha [Jylly HaceJleHUsl U YUCJIEHHOCTb HacejieHWs. Pe3yinbTaThl - aHa/lU3 MOKasaJd yCTOWYUBYIO
IOJIOKUTEJbHYI0 CBsI3b MeEXJY paclidpeHMeM OaHKOBCKOM HWHQPACTPyKTypbl U OCHOBHBIMH
[0Ka3aTessIMU 3KOHOMHYecKoro pocrta. I[losiyueHHble pe3y/bTaTbl CBUAETEJNbCTBYIOT O TOM, YTO
MoJiepHU3alMsd GUHAHCOBON HHOPACTPYKTYPhl MOBBIMIAET [JAOCTYMHOCTh IUQPPOBBIX PUHAHCOBBIX
YCJIYT U CIOCOOGCTBYET IMepexoay K 6oJiee MHKJIO3UBHON U 30PeKTUBHOU PUHAHCOBOU CHUCTEME.
BbiBo/ibl — 6aHKOBCKasi WMHQPACTPYKTypa fBJseTcsd (PyHAAMEHTAaJbHBIM JApaiiBepoM nudppoBoit
TpaHcpopMal MU HallMOHa/IbHOW 3KOHOMUKHU. Pe3ysibTaThbl Hcc/ieJ0BaHUS MOTYT ObITh UCI0JIb30BaHbI
JLJIs1 COBEPILEHCTBOBAHUSA [OCYlapCTBEHHON MOJUTUKU B chepe 1MPpOoBbIX PUHAHCOB, ONpeseeHus
MHBECTULMOHHBIX INPUOPUTETOB M pa3pabOTKU YCTONYMBBIX OW3HeC-MoJeJiell, HalpaBJIeHHBIX
Ha pacuiMpeHyde QUHAHCOBOM HHKJ/O3WU U NOBbILIEHUE KOHKypeHTocnoco6HocTd KasaxcraHa B
udpoBoi cpefe.

KioueBsle cs10Ba: prHaHCOBas 3KocUcTeMa, TudpoBuU3alvs, 6aHKOBCKasg HHOpacTpyKTypa, BBII,
KasaxcTaH, perpecCUOHHbIN aHAJIU3, KOppeJsaLus.
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