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Analysis of the current state of the loan portfolio of commercial
banks

Abstract. One of the main factors hindering the stability of the banking sector is problem loans.
These problem loans reduce the liquidity of banks, as well as the development of the economy as
a whole. Problem loans are loans with a low probability of non-repayment or repayment of debt.
Therefore, after issuing a loan, the bank must take measures to ensure that there are no loan
expenses. The management of problem loans is one of the most important aspects of banking
practice.

The article is devoted to ensuring the optimization of the quality of the loan portfolio of
Kazakhstani banks and their structure. The main problem is the high proportion of problem loans
in the structure of the loan portfolio of some domestic banks. Analysis of the loan portfolio of banks
in the top 5 STBs with the largest volume of non-performing loans. Analysis of the structure of
the loan portfolio of banks in the top 5 STBs with the highest concentration of non-performing
loans. There are also considered the main directions of the work of the Problem Loans Fund.
Keywords: loan portfolio, problem loan, problem assets, non-performing loans, Problem Loan

Fund, loans over 90 days, asset quality
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Introduction

A problem loan is one of the indicators
that characterize the bank’s profitability. The
normality of activities and financial stability of
commercial banks are determined by the quality
of assets. It is important to work with “problem”
loan in the implementation of the credit policy
of banks, including ensuring the repayment of
loans. “Problem” loans are non-fulfillment by
borrowers of obligations to repay them within
the established time frame and in full after the
loan is issued, or a significant redution in the cost
of collateral on the loan. Managing “problem”

loans are one of the most important aspects of
banking practice. Choosing the right approach to
working with a “problem” loan contributes both
to the optimal solution into a negative situation
and to maintaining the stability and reputation
of the bank.

Research methodology

Genereal theoretical and quantitative research
methods were used in the article. In addition, the
research examines the current state of problem
loans in second-tier banks using analytical
methods.
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Discussion

Analysis of the current state of problem loans
in commercial banks, i.e. conducting a study
based on statistical data. Discussed the current
state of the Commercial Banks’s loan portfolio
and ways to clear problematic assets in it.

Results

The authors conducted theoretical and
statistical studies on the topic, also analyzed the
current state of the problem loans. The results
of the work on reducing problem loans in
commercial banks are also presented.

The quality of bank assets, above all, loans
are one of the most important indicators of the
banking sector and the country’s economy as a
whole. Share of hopeless debt are one of the main
indicators used to assess the quality of bank’s
loan portfolios and their assets. They contribute
to a deeper understanding of the existing
dependence on the economy and identify the
main vulnerabilities of the financial system.

The loan portfolio serves as the main source of
the bank’s income, as well as a risk when placing
assets. The stucture and quality of the bank’s
portfolio, as well as the stability of the bank,
affect the financial situation. A loan portfolio is a
set of loans that are classified according to criteria
depending on various factors of credit risk or
ways to protect against them. The problem of
increasing the share of non-performing loans is
also exacerbated by the poor quality of collateral
in the form of property and money received by
banksin the future, insurance conrtacts with many
grounds for refusal in insurance payments and
quarentees of individuals and small enterprises,
Some banks, from the point of view of the law,
widely use the process of lending to person who
do not have direct contacts with shareholders of
officials of the bank, but have indirect contacts.
Some of these loans are irrevocable loans. It
is possible to ensure economic growth in the
country through a large-scale increase in the
loan portfolio of banks. This rapid growth can
pose a real threat to the quality the bank’s assets,
and when economic growth slows, profitability

decreases,
decreases.

and the solvency of the borrower
Such a threat can create systemic
risks in the banking sector and pose not only a
counter-threat, but also an threat to the economy
of the state.

Currently, in order to improve the quality of
credit portfolios in the banking sector, the agency
for regulation and devolopment of the financial
market of the Republic of Kazakhstan takes a
number of appropriate measures, including the
development of separate action plan to the level
of problem assets for domestic banks in order to
reduce the volume of non-performing loans in its
structure.

Figure 1. Share of problem loan portfolios of
STBs in the Republic of Kazakhstan [1].

The share of loans in the banking sector with
overdue debt of up to 90 days increased from
21.2% t0 31,2% in 2010-204, decreased from 23.5%
to 6.7% in 2015-2017, and again 2018 — 9.3%,
which is 2.6% compared to 2017.

As a result, as of January 1, 2021, the loan
portfolio of 26 second-tier banks in the country
amounted to KZT 15,792 billion, or 47.6% of
all total assets. Of these, the volume of non-
performing loans amounted to KZT 1,077
billion or 6.9% of the total loan portfolio (at the
beginning of 2020-KZT 1,200 billion or 8.14%).
Thus, the volume of non-performing loans for the
year decreased by 123 billion tenge or 10%.

The dynamics of loans (NPL) with a maturity
of more than 90 days in the banking sector of the
Republic of Kazakhstan for 2015-2021 is shown
in Figure 1 below.

To analyze NPL and “NPL>90” in structure of
loan portfolios of banks of the second tier of the
Republic of Kazakhstan, we use Figure 1 below.

And as of January 1,2021, the largest volume
of non-performing loans in the context of second-
tier banks of the Republic of Kazakhstan falls on
JSC “Jysan Bank” —339.7 billion tenge or 44.10 %
of the loan portfolio. Further, the largest volume
of NPL takes place in the following banks (Figure
2):

- Halyk Bank Of Kazakhstan JSC - 185.6
billion tenge (3.8% of loan porfolio);
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Table 1. NPL changes in the structure of the loan of loan portfolios of banks

of the second level of the Republic of Kazakhstan

L development NPL > 90
Groups of banks Name of the bank principles NPL important days
01.01.2018 | 01.01.2019 | 01.01.2018 | 01.01.2019
1st group (assets | "Halyk Bank"l JSC 10,0% 11,4% 7,6% 9,1%
:;;Z? 1.5 trillion Biﬁ;?é\éMERTS 36,7% 0,0% 29,6% 0,0%
"Tsesnabank" JSC 4,8% 39,2% 4,4% 8,8%
"Sberbank" JSC 10,5% 11,1% 6,1% 5,6%
"ForteBank" JSC 12,0% 10,7% 7,2% 6,6%
2nd group (assets | "KASPI BANK" JSC 12,7% 13,2% 8,0% 8,1%
of 1.0-1.5 trillion | "Bank Center Credit" JSC 16,7% 19,1% 7,9% 6,4%
tenge) "ATFBank" p JSC 19,1% 11,3% 9,8% 9,2%
3rd group (assets | "Eurasian Bank" JSC 15,1% 19,2% 9,6% 8,9%
less than KZT 1.0) ]stzakhs él:;‘lstroysberbank of 14% 14% 0,3% 0,.2%
"Bank RBK" JSC 39,6% 21,2% 9,7% 12,2%
"Alfa Bank" JSC 8,4% 8,5% 6,9% 4,9%
"Nur Bank" JSC 12,3% 9,4% 6,8% 7,6%
"Qazaq Banki" JSC 17,6% 0,0% 5,0% 0,0%
"Altyn Bank" JSC 2,3% 1,3% 1,7% 0,5%
"Astana Banki" JSC 21,6% 0,0% 4,4% 0,0%
"Home Credit Bank" JSC 7,7% 7,2% 3,0% 3,4%
Bank of China bank in Kazakhstan 6,2% 4,7% 6,1% 4,7%
"AsiaCredit Bank" JSC 29,8% 17,8% 7,6% 9,5%
VTB Bank JSC (Kazakhstan) 10,7% 9,9% 7,9% 7,4%
"Tengri Bank" JSC 1,6% 2,7% 1,4% 2,4%
"Kassa Nova Bank" JSC 11,0% 12,6% 6,9% 5,2%
"Capital Bank Kazakhstan" JSC 14,6% 13,7% 7,3% 8,1%
"KZI BANK" JSC 11,5% 6,9% 3,0% 4,5%
"Shinhan Bank" JSC 6,3% 3,3% 4,7% 3,1%
"Islam Bank" "Zaman Bank" JSC 39,3% 16,0% 0,7% 4,5%
Bank of Pakistan In Kazakhstan 33,5% 30,3% 33,5% 30,3%
JsC
Note - Compiled on the basis of accounting materials of the Agency for Regulation and Development
of the 1 Financial Market of the Republic of Kazakhstan [2.].

- KASPI BANK JSC - KZT 103.4 billion At the same time, Capital Bank Kazakhstan
(6.7% of the loan portfolio); JSC accounts for the largest share of non-
- SB Sberbank JSC — 97 billion tenge (5,4 % performing loans from the loan portfolio —98.4 %.

of loan porfolio);

Further, in terms of the concentration of the loan

- Bank Centrcredit JSC — 71 billion tenge of non-performing loans in the loan portfolio,
(6.3 % of loan porfolio) AsiaCredit Bank JSC (68.4 %), Jysan Bank JSC
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Figure 2. Top-5 second- tier banks with the largest volume of non-problem performing loans [2].
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In addition, in 2020, the Agency for Regulation
and Development of the Financial Market of the
Republic of Kazakhstan initiated the creation of
working group on the development of the stress
asset market, which included representatives of
JSC “Problem Loans Fund” (PLF). As the largest
player in the non-performing assets the market,
the PLF presented a number of intiatives aimed
at creating the infractructure of the national NPL
market and foreign companies based on the
management of stressful assets.

Currently, in order to improve the recovery
of non-performing loans in the country of the
asset, the Problem Loans Fund was established

Figure 3. Top 5 second-tier banks with the highest concentration of non-performing loans [2].
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in 2012 to promote the recovery of the national
economy by improving the quality of the bank’s
loan portfolio through the acquisition of non-
performing STB assets...

It should be noted that in September 2019, the
Problem Loans Fund will put up for auction more
than 220 real estate objects, including 125 land
plots, 62 commercial and 35 residential objects.
Also, JSC «Problem Loans Fund» announced
the sale of 120 real estate objects by the Fund
and its subsidiaries. In July, 3.5 billion tenge was
transferred of the National Fund. [3]

«Currently, the fund operates on different
principles. On other words, it has a regulatory
framework that allows for conditional financing
with asset repurchases in various formats.
According to statistics for 2019, the total debt
of Kazakhstan’s consumer loans amounted to 4
trillion tenge. Debtors make up more than 27%
of the population. This means that one in six out
of 10 people who work. 105 billion US dollars for
the implementation of the credit amnesty. Tenge
was allocated. Of these, $89.2 billion tenge was
allocated from the national budget (to repay loans
of socially vulnerable citizens of Kazakhstan), as
well as $17 billion was raised by issuing special
bonds of the fund for loans not attracted in tenge.
At the same time, 70% of fines and penalties are
paid by banks and microfinance organizations.
(4]

At the same time, starting from January 1,
2020, approaches to calculating the debt burden
of borrowers will be changed. For example, they
banned issuing loans to citizens with incomes
below the subsistence minimum,
tightened the requirements for the bank’s own
capital. These requirements encourage banks
to be interested in not issuing unsecured loans,
especially to low-income individuals, without
collateral. In 2021, JSC «Problem Loans Fund»
will continue to implement strategic directions
of its activities to promote the recovery of the
national economy.

Currently, JSC «Problem Loans Fund» is
working in two strategic directions: improving
the banking sector and involving acquired non-
performing loans in the economic turnover [4].

and also

Based on the first directions, the Distressed
Assets Fund has carried out a number of works
to optimize the quality of the loan portfolio in
the banking sector. That is, in order to ensure
the stable functioning of the domestic financial
market of the country, since 2017, the fund has
allocated 3.8 trillion tenge to receive problem
loans. 2.1 trillion tenge of which was transferred
from the republican  budget to finance the
transaction with BTA Bank in 2017 (19.6% of all
expenditures of the republican budget in 2017),
the transaction amount was 2.6 trillion tenge, and
the market value of the bank’s assets was only
267.7 billion tenge.

Since 2018, the Problem Loans Fund has been
actively raising funds by issuing bonds. The issue
of debt securities is intended to support the fund’s
operational activities, as targeted transfers from
the budget have not yet been provided in the
current year. Thus, Tsesnabank’s fund allocated
1.1 trillion tenge for support by issuing bonds
worth $ 450 billion tenge in 2018-604 billion
tenge, in 2019.

In September 2018, the Government of the
Republic of Kazakhstan and the National Bank
of the Republic of Kazakhstan decided to buy
out Tsesnabank’s agricultural loan portfolio. In
January 2019, the Problem Loans Fund placed
bonds in the amount of 604 billion tenge (about 6,6
billion) at 9% per annum. The funds are intended
to finance the acquisition of Tsesnabank's assets.

On the basis of the second direction, the
problem fund works to involve assets in financial
turnover. In order to optimize the quality of the
acquired assets, the Fund will carry out measures
aimed at restoring and improving the solvency
of borrowers.

The high level of non-performing loans in
the loan portfolio of domestic banks hinders
their competitiveness in the context of modern
integration processes, resilience to possible
shocks in world markets, as well as the influx of
investmentinto the country. To ensure the stability
of the entire financial system and stimulate
economic growth, the state has developed a
package of response measures that includes a
number of financial instruments that stimulate
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the efficiency of financial institutions in times
of crisis, including a mechanism for improving
the banking sector in order to minimize the level
of non-performing loans in the loan portfolio of
banks. [5.]

In the context of the country's declining
economic development due to the pandemic of
recent years, the approach to restructuring has
become the only tool for banks to reduce the
debtor's debt burden.

Therefore, the decrease in the volume of "bad"
loans is associated with a change in the principles
of bank's work, these principles allow us to
avoid an excessive level of problem loans. One
of the main tasks is to study foreign experience
in working on the prevention and repayment of
problem loans. At the moment, itis also important
to consider what is used in our conditions from
foreign experience and understand how best to
use this experience.

The distribution of NPL is very uneven among
European states that are experiencing the effects
of the crisis and show a significant increase in the
share of non-performing loans.

In 2020, Greece and Cyprus - two countries
that were supposed to exercise strict control over
the movement of capital-continued to increase
the share of "bad" loans, remaining in the top five
"leading" countries in this indicator. Bulgaria,
Croatia, Hungary, Ireland, Italy, Portugal and
Romania maintain the ratio of problematic assets
to the total level of bank loans between 10% and
20%.

San Marino, Ukraine, Greece, Tajikistan and
Cyprus are among the five countries with the
highest level of problem loans in the world in the
total amount of debt of the banking sector at the
moment (Figure 6).

The share of non-performing bank loans in
the total volume of total loans in San Marino as
of 2020 was 56.01%. Its highest value in the last
9 years was 54.05% in 2017, and its lowest value
was 6.90 in 2009.

In Ukraine, as of 2020, the share of non-
performing bank loans in the total volume of
loans was 57%. Its highest value in the last 13
years was 59.76% in 2006, and its lowest value
was 3.88% in 2008.

Table 2. As of 01.01.2020, the level of problem
loans is the top five countries in the world [6.]

Countries Share of problem loans %
San Marino 56,01
Ukraine 57
Greece 45,6
Tajikistan 25,4
Cyprus 22

In Greece, the share of non-performing bank
loans in the total volume of total loans as of 2020
was 45.6%. Its highest value in the last 10 years
was 45.57% in 2017, and its lowest value was
4.67% in 2008.

The share of non-performing bank loans in the
total volume of loans in Tajikistan as of 2014 was
20.39%. Its highest value for the last 6 years was
25.4% in 2014, and its lowest value was 5.40 in
2008.

The share of non-performing bank loans in the
total volume of total loans in Cyprus as of 2020
was 22%. Its highest value in the last 10 years was
47.75% in 2015, and its lowest value was 3.59%
in 2008. In 2020, 5 countries showed the lowest
values of this indicator: Switzerland, Hong Kong,
Sweden, Estonia and Monaco.

Table 3 The five countries with the lowest level
of problem loans in the world as of 01.01.2020 [6.]

Countries Share of problem loans %
Switzerland 0,72
Hong Kong 0,61
Sweden 0,58
Estonia 0,45
Monaco 0,239

In Switzerland, the share of non-performing
bank loans in the total volume of total loans as of
2020 was 0,72%. Its highest value over the past 13
years was 1.29 in 2005, and its lowest value was
0.64 in 2017.

The share of non-performing bank loans in the
total volume of total loans in Hong Kong as of
2020 was 0,61%. Its highest value in the last 10
years was 1.58 in 2009, and its lowest value was
0.51 in 2014.
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In Sweden, the share of non-performing bank
loans in the total volume of total loans as of 2020
was 0,58%. Its highest value over the past 12
years was 1.24 in 2014, and its lowest value was
0.08 in 2007.

In Estonia, the share of non-performing bank
loans in the total volume of loans as of 2020 was
0.45%. Its highest value over the past 10 years was
5.38in 2010, and its lowest value was 0.45 in 2018.

The share of non-performing bank loans in the
total volume of loans in Monaco as of 2020 was
0.239%. Its highest value for the last 8 years was
0.393 in 2010, and its lowest value was 0.092 in
2013.[6.]

Conclusion

To date, in the work of second-tier banks in
Kazakhstan with problem loans, I propose to
improve:

- reorganization  of
activities;

- loan restructuring;

- changing the loan repayment schedule;

- oblige to guarantee lending;

- reduce of the credit limit;

- change in the procedure for paying
interest(remuneration).

Thus, the sustainable economic development
of a particular bank is determined by the
quality of the loan portfolio. The formation of
the country’s productive potential, ensuring
the continuity of reproduction, and in general,
the implementation of upcoming
economic plans are impossible without a credit
system. Therefore, firstly, by improving credit
management at the present stage, reducing the
share of non-performing loans, and on the other
hand, I consider it necessary to properly organize
the activities of the department of problem loans
or the Department for work.

In the near future, the market is expected to see
a decline in the volume of non-performing loans,
including retail loans. This will be influenced by
the growth of the loan portfolio and the economic
situation, which ensures stability in the quality
of new loans, gradual closure or write-off of
non-performing loans. The banking sector in the
modern world is one of the leading components

the  borrower's

socio —

of the financial system. For this reason, its stability
and efficiency is one of the key conditions for the
full and “healthy” development of the country’s
economy.

A large share in the banking sector is
occupied directly by commercial banks, the main
purpose of which is to make a profit. Each bank
independently selects is the most appropriate
set of tools to achieve its goals. At this stage, a
kind of conflict of priorities arises: for banking
management, high profitability and finding ways
to achieve it are key, and for counterparties — the
stability and reliability of the bank as a partner.
Often, in pursuit of high profits, banks pursue
a rather risky policy, losing their liquidity and
solvency, and as a result, their financial stability
is reduced.

Thus, summing up, I would like to note that the
size of overdue debts remains an urgent problem
for all countries that have been considered in the
article over the past few years. Both banks and
government agencies are trying to solve it, and
certain successes have already been achieved,
but stability is still far away. More than once,
optimistic figures were followed by another
deterioration of the situation, and then it got
better again. Undoubtedly, the improvement of
the quality of assessment of borrowers thanks to
modern scoring systems has also contributed the
state affects, which has repeatedly legislatively
restricted banks in issuing high-risk loans in
order to correct the catastrophic situation that the
sector came to a few years ago.

Banks are forced to take a more careful
approach to assessing borrowers and analyzing
risks in order not to fall under sanctions. And the
point is not that the requirements have become
more stringent, but that banks more carefully
draw up a portrait of the borrower and analyze
it before deciding whether or not to issue a loan.

Roughly speaking, the requirements as such
do not fundamentflly change, it's jast that if
earlier, with a superficial analysis of a potential
borrower, which was often carrird out manually,
the picture was conducive to issuing a loan, now,
when the portrait is drawn in more detail, there are
more opportunities to see the pitfalls. This largely
explains the fact that the volume of loans issued to
STBs in thtse countries has decreased over the year.
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KoMmepmisiapik 6aHKTepAiH Hecrie KOP>KBIHBIHBIH Ka3ipri JKaraaiibIHa Taajgay

AngaaTtna. BaHK CeKTOPHIHBIH TYPaKTHIABIFRIHA KeAepTi KeATipeTiH Herisri ¢pakTopaapAbH Oipi — mpobaema-
ApIK Hecueaep. Ocol MpobaeMaablK Hecueaep OaHKTepAiH, COHBIMEH KaTap >KaAIlbl 9KOHOMMKAHbIH AaMybIHBIH
eTiMaiairiH TeMeHgetin oTeIp. [Ipobaemaast Hecneaep — 6y KapbI3AbI KaliTapMay HeMece KaliTapy BIKTMMal-
ABLABIFEI TOMeH Hecreaep. CoHapikTaH, OaHK Hecue OepreHHeH KelfiH, Hecue OOVBIHINA IIBIFBIHAAPABIH 004-
MayblHa ITapadap KoajaHybl kepek. [Ipobaemaanik Hecueaepai Oackapy — OaHKTIK Taxkipubese eH MaHbBI3AbI
acriextizepaid 6ipi. Makazaga eaimisaeri exiHIni aeHreiiai OaHKTepAeri mpoOJeMaablK HecreAepAin Kasipri
>Karaalbl TaaAaHbIIl KOPCeTiATeH.

Connimen katap,Makaaaga Kaszakcranabik OaHKTepAiH Hecre opT¢peaiHiH carachH KoHe OHBIH KYPBLABIMH
OHTallAaHABIPYABI KaMTaMachl3 eTyTe apHaAraH. EH 6acTel Maceae Keitbip oTaHABIK OaHKTepAiH Hecueaik mop-
(eainig KypHLABIMBIHAAFE ITpOO.AeMaAbIK Hecueaep yAeciHiH >Korapbl 00aybl. JKyMbIc icTeMeiiTiH KapbI3aap-
AbIH eH keIl keaeMi 6ap EAB-ain Ton-5 kipetin OaHkTepain Hecneaik noprdeain raagay. Kymsic icreMeilTiH
KapbI3JapAbIH eH Kell moFkpaanysl 0ap EAB-aix Tomn-5 kiperin OaHKTepAiH Hecneaik mopTdeaiHiy KypHLAbI-
MbIH Taagay. Conpimen Oipre [Tpobaemaabik Hecresep KOPBIHBIH JKYMBICTaPBIHBIH HETi3Ti OarbITTaphl KapacThl-
pblLAFaH.

TyitiH ce3aep:0aHK, Hecrte, YATTHIK OaHK, HeCreAiK KOP>KBIH, I1alibl3, Ip0o0.1eMaabIK Hecre, 0aHK CEKTOPBI.

K.K. Paxunmxanosal, I'K. JKopabaesa?, .M. Aanesa’.
1Espasuiickuti nayuonaronori yuusepcumem um. A.H . ['ymuresa, Acmana, Kasaxcman
23Kasaxckuii HALUOHAALHYLIL YHusepcumem um. Axo-Papadu, Aavamol, Kasaxcman

Anaans TEKyIIero COCTOSsIHNMSI KpeATHOTO HOpT(I)EA}I KOMMeEpYIeCKMX O0aHKOB

AnnoTtanmusa. OAHUM U3 OCHOBHBEIX (PaKTOPOB, IMPETIATCTBYIONNX CTa0MABHOCTY HaHKOBCKOTO CeKTOpa, SB-
ASAIOTCS ITPOOAeMHbBIe KpeAUTEL DTU ITPpoOAeMHbIe KPeANUTEI CHIKAIOT AMKBUAHOCTL OAaHKOB, a TAaK>Ke Pa3BUTIS
DKOHOMMKIU B 11e410M. [IpoDaeMHbIe KpeAUTHI-DTO KPeAUTEI C HU3KOM BePOSITHOCTBIO HeBO3BpaTa 1AM BO3BpaTa
Aoara. ITosTomy OaHK I1OCAe BbIAA4M KpeauTa AOAYKeH IIPUHATL Mepbl K OTCYTCTBUIO PacXo4oB IO KPeAUTy.
Ynpasaenue mpobAeMHBIMY KpeAUTaMU sIBASETCA OAHUM U3 HanOo1ee BaXKHBIX aclIeKTOB B OaHKOBCKOIA ITpakK-
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Tuke. B cTaThe mMpoaHaAM3MpOBaHO COBpeMeHHOe COCTOsHIE ITPODAeMHBIX KpeAUTOB B OaHKaX BTOPOTO YPOB-
Hs cTpaHBL.CTaThs MOCBsAITIeHa 00eCIedeHNIo ONTUMU3aNY KauecTsa KPeAMTHOTO MopTdeas Ka3axCTaHCKIX
0aHKOB 1 ero cTpyKTypbl. OCHOBHOI IIPODAEMOI SABASAETCS BBICOKas 40451 IIPOOAEMHBIX KpeAUTOB B CTPYKType
KpeAUTHOTO Topdess HeKOTOPBIX OTeUeCTBeHHBIX OaHKOB. AHaAU3 KPeAUTHOTO TOpTdeas OaHKOB, BXOAAIITIX
B TO1II-5 BBY ¢ HanboapmmM o06beMOM HepaOOTAIOIIMX 3aliIMOB. AHAAM3 CTPYKTYPBl KPeAUTHOTO MOPTQeas
0aHKOB, BXOAAIINX B TOII-5 BBY ¢ HanOoAbIelt KOHIjeHTpalmell HepaOoTalonux 3aiiMoB. Takske paccMOTpeHbI
OCHOBHBIE HallpasAeHus paboTsl PoHAa TPOOAEMHBIX KPeAUTOB.

Karouesnie caoBa: KpeAUTHBIN 1TOpTdeAas, TPOOAEMHEIN KpeauT, IpoOAeMHble aKTUBLI, HepaboTaoIue
3aiimbl, PoHA TTPOOAEMHBIX KpeAUTOB, KpeAUTHI cBhIIIe 90 AHeil, KadecTBO aKTHUBOB.
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