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In the context of macroeconomic instability and crisis phenomena, banks should pay special
attention to risk assessment and management. Credit risks are one of the main risks in the banking
sector. Experts and professionals among the main levels of credit risks consider the indicator NPL
(Non — performing loans-non-performing and toxic loans). This indicator determines the quality
of the loan portfolio in the banking sector.

The deterioration in the quality of the loan portfolio leads to a decrease in the risk appetite
of banks, which is confirmed by the low level of approved loan applications. Most banks do not
forecast an increase in the number of approved loan applications.

Instability of symbolically, a significant reduction in the rate of overdue loans in connection
with the drop in demand for purchase mortgage imushestva at market prices, the high cost for
banks to create a Fund in the national currency revaluation currency of the loan — all of these
conditions lead to an increase in non-performing loans and create pressure on banks ‘ capital. At
the same time, it is known that the real level of non-performing loans is smoothed through debt
restructuring and withdrawal from the balance sheet. In the context of falling economic growth,
restructuring has become the only mechanism for banks to ease the debt burden of borrowers.

In such circumstances, the potential volume of non-performing loans may be much higher.
Analyzing particularly large debts in the banking sector, the National Bank of Kazakhstan found
that the potential amount of NPL, including restructured debts, is 25% of the banks’ loan portfolio.

The problem caused by the high level of non-performing loans is aggravated by the following
conditions: low quality of collateral of banks in the form of insurance contracts, which have many
grounds for refusing to pay for future property and money, insurance payments; low quality of
collateral of individuals and enterprises.

In some banks, the share of «non-performing loans» exceeds 80% of the loan portfolio. In
some banks, it is widely used to issue loans to persons who have a legal indirect relationship with
the shareholders of the Bank. Some of these loans are non-refundable.

Freezing and postponing the solution of the above-mentioned problems to a later date, as
it was observed in previous years, leads to a significant increase in systemic risks in the banking
sector. The spread of these practices has been made possible due to many institutional weaknesses
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related to the low responsibility of auditors and appraisers for the quality of reporting, the
abolition of Supervisory judgment in assessing credit risk and the strengthening of the role of
banks themselves in the formation of provisions in accordance with IFRS.

One of the urgent problems in ensuring the stable functioning of the financial system is the
development and use of effective measures to clear the balance sheets of banks from loans with
overdue payments of more than 90 days.

The situation with ensuring the quality and optimal structure of loan portfolios of Kazakh
banks has not changed over the past few years. The practice of developed countries in solving
the problem of «bad» loans shows that without an active policy and support from the state, the
solution of the issue of «non-performing» loans can reduce the competitiveness of commercial
banks in Kazakhstan, including in the integration processes within the Single Economic Union,
and resistance to possible future shocks on world markets.

As 01.01.2019 g. loan portfolio (principal debt) in the banking sector of the Republic of
Kazakhstan amounted to 13 762,73 billion, including loans with overdue payment over 90 days
(NPL) amounted to 1 016,3 billion or 7.4% of loan portfolio (picture 1).
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Picturel - Credit portfolio of the banking sector in 2010-2019 and loans, with a payment
delay of more than 90 days, at the beginning of the year
Note-based on the reporting materials of the National Bank of Kazakhstan [1]

In 2012-2017, the loan portfolio of the banking sector of the Republic of Kazakhstan
increased from 10 472.8 billion tenge to 15 510.8 billion tenge or 32.5%, in 2018 this figure
amounted to 13 590.5 billion tenge, which is 12.4% lower compared to 2017.

The share of loans with overdue payments over 90 days in the banking sector in 2010-2014
increased from 21.2% to 31.2%, in 2015-2017 decreased from 23.5% to 6, and in 2019 amounted
to 9.3%, which is 2.6% higher compared to 2017.

Despite the current state of» non-performing loans « in the credit portfolio of commercial
banks, measures aimed atadjusting the national currency and the deterioration of the macroeconomic
situation (falling prices for the main export positions of the country) led to a decrease in the credit
capacity of most Bank customers.

For example, as a result of studies conducted at large enterprises, the following is established:

1) Decline in economic activity in 2015-2017;

2) Deterioration of the financial and economic condition of enterprises.

Accordingly, the continuing high level on the balance sheets of banks remains one of the
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problems constraining their credit activity.

As shown by the latest research on the credit market, despite the measures aimed at
improving the credit portfolio, in 2018, 65.6% of banks the quality of the loan portfolio remained
unchanged, 12.5% - the situation deteriorated further and 21.9% of banks the quality of the loan
portfolio improved slightly.

Inrecent years, along with the traditional mechanisms of work used by banking organizations
in dealing with « non-performing loans (collection, transfer to collection organizations,
restructuring, write-off, etc.), it has become possible to use the following mechanisms:

- transfer of «non-performing loans» to the Problem Loans Fund;

- transfer of «non-performing loans» to doubtful asset management organizations;

- write-off of bad debts on «non-performing loans».

JSC «the Problem Loans Fund» was established on January 11,2012 to assist in the recovery
of the national economy through improving the quality of loan portfolios of second-tier banks by
repurchasing non-performing assets, involvement in the economic turnover of repurchased assets
through recovery and sale. The sole shareholder of the Fund is the Government of the Republic
of Kazakhstan [2]

The main objective of the Fund: implementation of measures aimed at improving the quality
of credit portfolios of commercial banks.

Main activities of the Fund:

- implementation of measures to repay loans issued to the state Rehabilitation Bank of the
Republic of Kazakhstan from the Republican budget and the National Bank of the Republic of
Kazakhstan;

- collection to the Republican budget of debt on loans previously issued at the expense of the
Republican budget, as well as funds aimed at the fulfillment of obligations under state guarantees
of the Republic of Kazakhstan;

- servicing of state-guaranteed loans and government loans;

- collection of accounts receivable;

- participation in rehabilitation procedures;

- repurchase of second-tier banks * distressed loans;

- management of assets acquired from second-tier banks;

- issue of debt securities to Finance its activities.

The main mission of the Fund is to contribute to the recovery of the national economy
through the redemption of distressed assets of banks, the issuance of debt securities and an
integrated approach to asset management.

The strategic course of the Fund: improvement of the banking sector and involvement of
repurchased non-performing loans in the economic turnover. The main objective of the Fund is to
assist banks in the process of» clearing «the balance sheet of» non-performing «loans in order to
fulfill the strategic objective of improving the quality of the loan portfolio in the banking system
and achieving the targets of the level of» non-performing « loans (not more than 10%), including
through the provision of long-term conditional financing in the national currency.

The Fund of problem credits carries out the activity being guided by the following principles:

1) the Fund’s mechanisms are an effective complement to other tools that form a set of
solutions and infrastructure for dealing with non-performing loans, which, accordingly, does
not create a conflict of interest when the Bank chooses the most appropriate way to manage
distressed assets and does not contradict the task of consistently improving the quality of assets in
the banking system as a whole;

2) Concentration on the target group of banks, based on the principle of «significance» and
materiality» of the volume of» non-performing « loans, for a systematic solution to the problem
of asset quality of the banking sector;
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3) flexibility in pricing and selection of redemption methods (improving the quality of «non-
performing» loans;

4) division of risks of subsequent decrease in the value of assets and mechanisms of
compensation by banks of possible additional losses of the Fund;

5) active use of the competence and resources of the banks themselves in the management
of «non-performing loans.

The main purpose of the distressed assets Fund is to assist commercial banks in optimizing
the quality of credit portfolios in the banking sector and achieving the target statistical volumes
of «distressed» loans, as well as in «clearing» the balance sheet of «distressed» debts in order to
implement strategic principles through the provision of long-term loans to the national currency.

At the same time, the possibility of cooperation with the Fund should be considered by
banks along with other available tools for dealing with «non-performing» loans (forgiveness,
write-off, sale or transfer to a subsidiary of the Bank acquiring doubtful and bad assets of the
parent Bank, collection companies, etc.).

In General, the effectiveness of the Fund’s cooperation mechanisms with banks proposed
by this Concept will be determined by the activity of the banks themselves. Taking into account
the international practice of funds and companies to work with «non-performing» loans, as well
as the duration of the procedure for the implementation of measures to restore the value of «non-
performing» loans, the term of the Fund should not exceed 15 years.

Currently, the joint Stock Company «Fund of problem loans» was reorganized by the decree
of the Government of the Republic of Kazakhstan dated November 16, 2018 No. 766 by joining
the joint stock company «company for rehabilitation and asset management» [3].

Joint stock company «rehabilitation and asset management Company» was established in
1998 on the basis of the State Rehabilitation Bank of Kazakhstan within the financial sector
Program of the world Bank to strengthen the banking system of Kazakhstan and performs functions
in the field of ensuring the return of loans allocated from the national budget.

The decision to merge the funds was made in order to combine homogeneous assets, eliminate
duplicate functions, reduce costs and improve the quality of services through the consolidation of
resources. In General, the reorganization measures will optimize the subordinated organizations
of the Ministry for the implementation of the task set by the head of state to reduce the share of
state participation in the national economy to the level of OECD countries — 15% of GDP by
2020. At the same time, the enlarged Fund retained its main mission — to promote the recovery
of the national economy through the purchase of distressed assets of banks and an integrated
approach to asset management.

Currently, the Fund is working in two strategic directions: improvement of the banking
sector and involvement in the economic turnover of repurchased non-performing loans.

As part of the first direction, the Fund of distressed assets in order to optimize the quality
of credit portfolios of the banking sector has carried out a number of activities. Thus, in order to
ensure the stable operation of the country’s financial market, the Fund in 2017 sent 3.8 trillion.
KZT 2.1 trillion was transferred from the Republican budget for the redemption of problem
loans, including.tenge to Finance the transaction concluded in 2017 with BTA Bank (19.6% of all
expenditures of the Republican budget for 2017), the transaction amount was 2.6 trillion.the total
market value of the Bank’s assets amounted to 267.7 trillion tenge.tenge.

Since 2018, JSC « the Problem Loans Fund» began to actively raise funds through the
issuance of bonds. The issue of debt securities is intended to support the operating activities of the
Fund, as targeted transfers from the budget in the current year have not yet been provided. Thus,
to support Tsesnabank JSC, the Fund allocated 1.1 trillion tenge, issuing bonds worth 450 billion
tenge in 2018 and 604 billion tenge in 2019.

In August 2018, the Fund carried out a transaction on assignment of claims to borrowers
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of Bank of Astana to the Fund in order to repay the Bank’s debt to Astana LRT LLP for further
implementation of the project « New transport system of Astana. LRT». Also, a Framework
agreement was signed between the Government of Kazakhstan, the National Bank of Kazakhstan,
KazAgro, the Fund, Tsesnabank and other persons to improve the agro-industrial complex of the
country. Implementation of the Framework agreement is carried out in order to improve the agro-
industrial complex of the Republic of Kazakhstan. September 25, 2018 between the Fund and JSC
«Tsesnabank» signed a Contract of sale of assets in the amount of 450 billion tenge. The result of
this transaction is to ensure food security of the agricultural sector and the preservation of jobs.

In September 2018, the Government and the national Bank decided to acquire a portfolio
of agricultural loans. In January 2019, the distressed assets Fund listed bonds with a placement
period of 15 years and an interest rate of 9% per annum, totaling 604 billion tenge, all funds
received from this placement were intended for the acquisition of assets of Tsesnabank JSC.

In the second direction, the Fund is actively working to involve assets in the economic
turnover. In order to improve the quality of purchased assets, measures will be taken to improve
the health of borrowers and restore their solvency.

The Fund’s assets at the end of the third quarter of 2018 amounted to 1 trillion tenge - more
than 2.5 times more than at the end of 2017 (365.1 billion tenge). This growth is mainly due to an
increase in repurchased claims on loans by more than 6 times, to 667.4 billion tenge. (pic.2)
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Picture 2 - Assets of JSC « the Problem Loans Fund»
Note-taken from the financial report of JSC « distressed assets Fund [3]

According to the National Bank of Kazakhstan, as of July 1, 2018, the volume of loans
issued by second-tier banks is 1 trillion.916,3 billion. In one month, the indicator decreased by
162.8 billion tenge and reached a one-and-a-half-year low. The volume of non-performing loans
decreased: loans with a delay of payment of more than 90 days decreased by 32.8 million tenge
by 1 trillion.4179,9 billion, the lowest level since April of 2017.

In turn, since the beginning of 2014, the National Bank has been working to improve and
eliminate legislative restrictions in the application of the above-mentioned mechanisms. The main
work is focused on increasing tax incentives when using them.

Based on the results of this work, amendments were made to the Tax code of the Republic
of Kazakhstan, allowing banks to write off an asset (loan) without tax consequences, for which
the right of claim is not terminated, if this asset (loan) no longer meets the criteria for recognition
of the asset on the balance sheet. Thus, the work carried out and the extension of the tax benefit
until 2016, which allows to forgive bad debts, should generally improve the quality of banks *
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loan portfolios, provided that banks take active steps to «clean up» the balance sheet. In General,
the Fund will operate in a competitive operating environment when banks choose a strategy for
dealing with non-performing loans. In this regard, the main factor improving the competitiveness
of the Fund and its attractiveness of cooperation for banks is the planned increase in the resource
potential of the Fund [3].

During its activity, the Fund assessed the rights of banks ‘ claims in the amount of 19.2
billion tenge, but the agreement on repurchase of the loan was reached only with one Bank - in
the amount of 0.5 billion tenge.

Despite the 100% provisions formed, the banks are not ready to assign the rights of claim on
the «non-performing» loan at a price taking into account the value determined by the independent
appraisal company (NOC). On average, the market value of assets determined by the NOC for
assets offered by banks is 80% lower than the total debt of the client under the Bank’s claims.
Despite the significant volume of non-performing loans eligible for transfer to the Fund (552 bln.
tenge 30% of the loan portfolio of the largest banks or 26.2% of the loan portfolio of the banking
system, without JSC «BTA Bank»), a major factor impeding the effective cooperation of banks
with the Fund is the value of distressed assets [4].

Thus, the low efficiency of the Fund is due to the following reasons:

1) differences in the Fund’s and the Bank’s estimates of the fair value of a non-performing
loan;

2) expectations of banks to restore the price of collateral and, accordingly, the preservation
of assets on the balance sheet, while banks bear the operating costs of working with distressed
assets;

3) insufficient intensity of the Supervisory process in relation to banks with a large volume
of» non-performing « loans in portfolios;

4) legislative restrictions that reduce the effectiveness of interaction between banks and the
Fund (Bank secrecy, re-registration of collateral with arrests, payment of state fees and charges,
and a number of others);

5) insufficient financial capacity of the Fund due to its weak capitalization and low potential
to attract additional financial resources (in debt markets);

6) attractiveness for banks of the mechanism of transfer of the «non-performing» loan to
the DSB (preservation of control, no need to determine the compromise price, the possibility of
obtaining cash flows from the use of the asset, its subsequent sale at a higher price).

Financial resources of the Fund will be formed due to the targeted transfer from the National
Fund to the Republican budget for the capitalization of the Fund, as well as the possible issue of
securities by the Fund.

At the Same time, the Fund’s resource capabilities are increased due to the effect of leverage,
which is legally limited at the level of 5:1.

According to prudential regulation, the Fund’s bonds have zero risk, which in turn will
contribute to the growth of their investment attractiveness for banks.

An additional incentive may be the possibility of accepting the Fund’s bonds as collateral
for Bank refinancing operations by the National Bank.

Given the commitment to the principle of» flexibility», an optional approach to asset class
selection is proposed.

Thus, in the case of a direct buyback mechanism, the following criteria will apply:

- loans issued to legal entities-residents of the Republic of Kazakhstan, with a delay of more
than 90 days;

- minimum loan amount;

- a wide range of collateral, including hard liens.

If the Fund due to the financing process to improve the quality of banks ‘ balance sheets,
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the Fund may also acquire rights of claim on financial flows from the broader list of assets (pool
of assets), including secured loans to individuals residents and nonresidents of the Republic of
Kazakhstan, and assets accepted by the Bank for the balance on the previously granted loans,
taking into account the principle of uniformity.

The task force of banks will be formed based on the principle of» materiality «and»
significance «of the process of clearing loan portfolios of» non-performing «loans for the banking
system as a whole, taking into account the economies of scale of the Bank and the volume of»
non-performing « loans in the system.

The target group of banks will include banks with a volume of» non-performing «loans in
the loan portfolio of more than 10% (priority will be given to banks with a large volume of» non-
performing « loans and of interest to the operating activities of the Fund).

Mechanisms to improve the efficiency of the Fund and areas of cooperation with banks. The
use of an adequate valuation of the acquired asset or security under the guarantee can significantly
reduce the future risks of the Fund.

The concept provides for the Fund’s cooperation with banks both with the involvement of
NOC (according to the list agreed with the banks) and without its involvement [5].

As away toreduce risks, it is possible to use the mechanism of AQR (asset Quality Reviews).
This mechanism involves the possibility of attracting a wide range of audit and consulting
companies, experts in the assessment of collateral assets, etc.At the same time, the Fund uses its
own procedures for risk assessment and, depending on its degree, makes a decision on the need to
attract NOC, the need to apply AQR, or not to use these mechanisms.

The Fund’s cooperation with banks will include both direct repurchase of» non-performing
« loans and the possibility of financing the Bank’s management of distressed assets (conditional
financing). It should be noted that the mechanism of direct redemption is more inherent in a
number of risks:

- risk of future depreciation of the asset and, accordingly, losses for the Fund,

- the risk of high costs for the maintenance of assets, restoration of value and their subsequent
sale.

The main role in reducing risks in this area will be played by fair value determined by an
independent appraisal company.

Given the absence of an active market for distressed assets, discrepancies in the valuation
of a non-performing loan between the Bank and the Fund may prove to be a significant obstacle
to transactions.

In turn, within the framework of the direct buyout process, the following mechanisms can
be used to achieve a «compromise» price between the Fund and the Bank:

1) parity of interest in determining the fair value of a» non-performing «loan can be achieved
by» filtering « the estimates of several NPLs. At the same time, to obtain a narrower range of
prices (based on NOC estimates), an independent audit company may be engaged to determine the
adequacy of the NOC assessment procedures and their compliance with the assessment standards;

2) if the price of a «non-performing» loan determined by the Fund is unacceptable for
the Bank, it may be acquired by the Fund at the price of the Bank. At the same time, the Bank
provides coverage (in the form of a guarantee or option) of potential losses of the Fund for the
difference between the purchase price and the price offered by the Fund, if the Latter is lower.
It should be noted that the Bank recognizes risks under the guarantee (option) associated with
the «non-performing» loan. At the same time, given the significant level of impairment on these
loans, this recognition will be partially realized and will lead to a decrease in the level of «non-
performing» loans in the loan portfolio of the Bank.

The need for collateral under the guarantee (option) will be determined by the terms of
the transaction and the risks of fulfillment of obligations by the Bank. In this case, the guarantee
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(option) for the amount of the Fund’s loss may be secured by cash, the Bank’s claims on loans
(except for «non-performing» loans), a pledge of shares or other liquid assets. For the period
of validity (not more than 10 years) of the guarantee (option), the Bank may be limited in the
distribution of dividends.

As part of this area of cooperation, along with the search for investors, the Fund can attract
both banks themselves and specialized asset management companies, including organizations
with state participation, such as JSC «company for rehabilitation and asset management.

In order to facilitate the effective recovery of the value of non-performing loans, the Concept
provides for the possibility for the Fund to provide financial resources to banks as a result of their
activities to improve the quality of assets.

This direction consists of various forms of providing financial resources and risk sharing
between the Fund and the Bank. At the same time, the Concept does not limit or narrow the
range of elements of cooperation between banks and the Fund described below, suggesting the
possibility of various combinations of them in establishing specific contractual relations:

1) the main effect in this direction will be achieved through the active use of the competence
of the banks themselves and their operational capabilities, complemented by the resource potential
of the Fund. Assets are transferred to the management of the Bank, or to the management of the
OSA, and can also be allocated to a special financial company (hereinafter-SFK), created by the
Bank on the principles of securitization;

2) the Fund acquires Bank loans (with reverse transfer to trust management) or SFK bonds
for money and (or) in exchange for its own bonds;

3) conditional funding from the Fund should take into account the time value of financial
resources;

4) as part of the provision of conditional financing, possible additional losses of the Fund
(including the temporary cost of financial resources) are covered by a guarantee (option) from
the Bank or its shareholder for the amount of losses of the Fund. The need for collateral under
the guarantee (option) is determined by the terms of the transaction and the risks of fulfillment
of obligations by the Bank (third party). In this case, the guarantee (option) for the amount of the
Fund’s loss may be secured by cash, the Bank’s claims on loans (except for «non-performing»
loans), a pledge of shares or other liquid assets. For the period of validity (not more than 10 years)
of the guarantee (option), the Bank may be limited in the distribution of dividends;

5) availability of a guarantee (option) on the part of the Bank implies that the risks associated
with a «non-performing» loan should be reflected on the balance sheet of the Bank. Accordingly,
the improvement in the Bank’s balance sheet it is possible to achieve due to the presence of losses
the Fund’s shareholders or by a third party, as in this case risk passes to the level of a financial
group or a third party;

6) the Bank’s participation in the conditional financing program provides for the write-off of
a «non-performing» loan within the provisions formed, provided that the criteria for derecognition
of international financial reporting standards are met. At the same time, taking into account the
amendments made to the Tax code of the Republic of Kazakhstan, write-off operations can be
carried out by banks without tax consequences. In turn, the Supervisory process will assess the
necessary adequacy of the Bank’s actions for the adequate and fair recognition of assets on the
balance sheet.

As an additional area of cooperation between the Fund and banks, the mechanisms of
financing activities and the Fund’s participation in the capital of the OSA will be studied, with
subsequent amendments to the legislation if necessary.

A possible advantage of this arrangement is that the Fund can participate in the control of
asset management. At the same time, the Bank receives the missing financial resources to fully
restore the value of «non-performing» loans (including those providing for the completion of
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projects of problem borrowers).

Additionally, in the event the restore cost above a certain Bank and the Fund, we have
studied the mechanism of the issue of securities linked to financial flows from non-performing
loans by analogy with the recovery notes, and various versions of the option providing for the
possibility of redemption when the price of an asset. At the same time, the Bank bears not only the
risks of future losses, but also receives the opportunity to benefit from the recovery of the value of
«non-performing» loans in excess of expected values.

Under the cooperation mechanisms presented above, the Fund will be flexible in its work on
the mechanism for determining the value of «non-performing» loans. In particular, but not limited
to, the following formats of price determination will be possible:

- at book value;

- at fair value, defined by NOC;

- through the application of a fixed discount on a certain asset class.

In general, reducing the pressure of problem loans on the financial capital of banks will lead
to the revision and optimization of the strategies second level and business models used by banks.
It is also expected that banks will introduce new and effective functions, increase the activity of
second-tier banks for the further development and expansion of digital technologies.
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KP-narbl exinmi geHreisti 0ankrepain npodsemaisik Hecueaepmen (EJAITH) :xymbic
sKyprisyneri npodiaemanbsik Hecujep KopbiMeH (ITAK) e3apa OailsiaHbICHI

Amnparna. Maxkanana npobiemanslk Hecuenep KopeiMeH (kenecine - ITAK), exinmii meHreiimi
OaHKTep apachiHIaFbl MPOOIEMATBIK HECHETICPMEH JKYMBIC JKYPri3y Mocelneci KapacThipbuiajbl. baHk
nopTdeniHeri )KYMbIC ICTEMEHTIH Kapbi3Aap/IblH aFbIM/aFbl JKaFaaiibiHa Tanaay skacansiarad. [Ipooiie-
MAJTbIK HECUENICPMEH KYPECY/iH THIMII KOJIaphl KAPACThIPUIFaH.
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Kopapin GankrepMeH Oipiryi apKpUIbl «KYMBIC 1CTEMEWUTIH» Kapbl3OapAbl TiKeJeH caTbll aiy
apKbUIbI, OAHKTIH pOOIeMalbIK aKTHBTEPAl 0acKapy KbI3METiH Kap KbUIaHIBIPYAbIH MYMKIHIITIH TYFbI-
3aabl. baHkTepain Hecre MopTQeNiHAeri «KYMbIC iICTEMEHTIH» KapbI3AapAblH aFbIMAAFbl JKaFJaibl Tanaa-
HBII, 3epTTesreH. Kop KbI3MeTi KOMMepUUsUIbIK OaHKTEPIiH HECUEIiK KOP KbIHBIHBIH CalachblH OHTalIaH-
JbIpyFa OarbITTaIFaH KYMBICTapbl KAPACTHIPBUIFaH.

«KymbIc icTeMelTIH» KapbI3Iap/IblH OarachlH alKbIHAAY TOCIAepiie kopceTuireH. JXKanmer anranaa
maxanana [Ipobraemansik Hecuenepai Oackapy OaHKTiH MaHbBI3AbI MiHACTTEPiHiH Oipi Aemn ecenTeliMin. Ha-
PBIKTBIK 9KOHOMUKA YKaFAalbIHAa MPOOJIeMablK HECHEIEPMEH JKYMBIC JKYPri3y €H ©3€KTi MacesenepaiH
oOipi.

Tyiiin ce3nep: Hecue, npoOieMabIK Hecuesep, MpodiIeManblK KOp, YATTHIK OaHK, aKTHB, MiHJETTe-
Me, aKLUsl, HECHETIK ToyeKel, Oarajbl Karasaap.

K.K. Paxum:kanoBa, C.b. MakbIm
Espazuiickuii nayuonanvuwiii ynueepcumem umenu JI.H.Iymunesa, Hyp-Cyiman,
Kaszaxcman

B3anmopneiictBue 6aHkoB BTOporo yposHs Pecnyoimmku Kazaxcran ¢ @ongom
NPpo0JIeMHBIX KPeIUTOB B padoTe ¢ Npo0IeMHBIMH KpeIuTAMHI

AnHoTauus. B cratbe paccmarpuBaeTcst BONpoC OpraHu3anuy paboTel ¢ MPOOIEMHBIMH KpeanuTa-
MU Mexay @oHIoM npobaeMHBIX KpenuToB U 6ankamu Broporo ypoBHs B PK. [IpoBoautcs ananus Te-
KYILETO COCTOSIHUS HepadoTalomux 3aiiMoB B moptdene Oanka. Paccmorpens! a3 dexkTuBHbIE MyTH O0Pb-
OBl ¢ MPOOIEMHBIMU KpEIUTaMH, a TaKKe BO3MOKHOCTH (PMHAHCHUPOBAHUS AEATEILHOCTH YNPaBICHUS
npoOIeMHBIME aKTHBAaMH IyTeM oObenuHeHus Oanka ¢ MOHIOM M MPSMOTO BBIKYIa «HEPaOOTAIOLINX
3aiiMoBy». JlearenbHocTs POHIA HampapieHa Ha YIydlllEHHE KadecTBa KPEAWTHBIX MopTdeneil OaHKoB
BTOPOro ypoBHS. Taxke MpeacTaBiIeHbl METOIbl ONPEACICHUS] CTOMMOCTH «HEpaOOTAIOIINX KPEIUTOBY.
B 1enom, o MHEHHIO aBTOPOB, MPOOIEMHBIE KPEAUTHI SIBISIOTCS OAHOM M3 BaKHEHIINX 3a1a4y Oanka. B
YCIIOBUSIX PHIHOYHON SKOHOMHKH padoTa ¢ MpoOJIeMHBIMU KpenuTaMu OyJeT OAHOM 13 HanboJee aKTyasb-
HBIX [Ipo0eM, 1 OyIyT HPUHSTHI IPEBEHTHBHBIE MEPBI KPEIUTOBAHUS.

KioueBbie ci1oBa: KpeauT, mpodieMHble KpeauThl, (GOH[ MPOoOIeMHBIX KpeauToB, HanmonanbHbIi
0aHK, aKTHB, 0053aTENBCTBO, AKLIUH, KPSAUTHBINA PUCK, ICHHbIE OyMaru.
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